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Report 2 

 

Successor to the Redevelopment Agency  

of the City and County of San Francisco 
 

Continuing Disclosure Annual Report  
 

Pursuant to the Continuing Disclosure Certificates dated March 17, 2011, we hereby submit the 

Continuing Disclosure Annual Report for fiscal year ended June 30, 2019, in connection with the 

following bonds issued by the Redevelopment Agency of the City and County of San Francisco.  

 

Bonds         

 $43,780,000 Redevelopment Agency of the City and County of San Francisco Hotel 

 Occupancy Tax Revenue Refunding Bonds Series 2011.      

 

The information provided below is submitted pursuant to Section 4 of the Continuing Disclosure 

Certificate for the Reporting Period ended June 30, 2019.   

 

Section 4(a): Audited financial statements of the Agency (now the Successor Agency).  

  See the audited annual financial statement of the Successor Agency for FY 

2018-19, which is attached hereto and incorporated herein by this reference. 

 

Section 4(b): Additional required information. 
 

1. The Hotel Tax Revenues for the fiscal year to which the Annual Report pertains.  

  See Report II, Attachment 1 for updated Summary of Hotel Tax Revenues for 

the Levy Area Hotels, attached hereto and incorporated herein by this reference. 
 

2. Estimated annual debt service coverage for the Bonds and any Parity Debt for the fiscal year 

to which the Annual Report pertains.  

  See Report II, Attachment 2 “Debt Coverage Analysis” for an update of debt 

service coverage, attached hereto and incorporated herein by this reference. 
 

3. (i) Description of any Parity Debt issued by the Agency in the fiscal year to which the Annual 

Report pertains and (ii) the amount of all Agency debt outstanding payable with tax 

increment revenue from the Project Areas as of the end of the fiscal year to which the Annual 

Report pertains.   

 

  (i) No Parity Debt was issued by the Agency for the fiscal year ended June 30, 

2019.   

  (ii) See “Long Term Obligations” in Table 4a in the Notes of the Audited 

Financial Statement for FY 2018-19 for all debt outstanding as of June 30, 2019. 
 

4. If known to the Agency, a list of Hotels in the Levy Area which commenced operations 

during the fiscal year to which the Annual Report pertains.   

  The Agency is not aware of Hotels in the Levy Area that commenced 

operations during the fiscal year ended June 30, 2019.    
 

5. If known to the Agency, a list of Hotels in the Levy Area generating at least 10% of the Hotel 

Tax Revenues for the fiscal year to which the Annual Report relates which ceased operations 
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for more than 60 days during the fiscal year to which the Annual Report pertains, and the 

reason, if known to the Agency, for such cessation.     

  The Agency is not aware of any Hotel in the Levy Area generating at least 10% 

of the Hotel Tax Revenues that ceased operations for more than 60 days during the 

fiscal year ended June 30, 2019. 
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