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San Francisco’s Largest Affordable Housing Development in a
Decade Celebrates Grand Opening
Public Private Partnership Pays Dividends, Yields 198 New Below-Market Rate Apartments
San Francisco, CA – September 25, 2017 – The burgeoning Mission Bay neighborhood
celebrated the grand opening Friday of San Francisco’s largest affordable housing
community to open in the last decade. Dubbed “Five 88” and located at 588 Mission Bay
Boulevard North, the 198 one- and two-bedroom apartment homes are earmarked for
qualified residents earning between 50% - 60% of Area Median Income (AMI), with rents
ranging from approximately $1,090 for a one-bedroom to $1,576 for a two-bedroom unit.
Five 88 includes 200 bicycle spaces and 10,000 square feet of commercial space for
community-oriented retail partners.
The celebration included remarks from a new resident, the development team - Related
California and Chinatown Community Development Center (Chinatown CDC) - and a mix of
city partners, including Supervisor Jane Kim whose District 6 includes Mission Bay,
representatives of Mayor Ed Lee, and the Office of Community Investment and
Infrastructure (OCII) (Former SF Redevelopment Agency).
Bill Witte, Chairman and CEO of Related California noted the team’s accomplishment, “Five
88 is another illustration of a successful public-private partnership and a premier example
of the developments we are able to champion throughout California. We’re very proud of
Five 88, San Francisco’s largest 100% affordable development in the last decade, and to be
able to provide badly-needed affordable housing in San Francisco.”
Witte added, “This achievement wouldn’t have been possible without our partners,
Chinatown CDC, the University of California San Francisco and San Francisco’s Office of
Community Investment and Infrastructure.”

Norman Fong, Executive Director of Chinatown Community Development Center, which will
manage operations at Five 88 said, “The need for affordable housing is immense in San
Francisco and I am so delighted we can collaborate with Related and the City and County of
San Francisco to provide lower-income residents with safe, secure housing, accessible
neighborhood commercial options, and good connections to public transportation. We
received 4,054 applications for 198 units, which underscores the high demand for stable
affordable housing. Thanks to the development team and city’s hard work, 516 residents
are now living in new, affordable homes.”
Jane Kim, District 6 Supervisor and affordable housing advocate added,
“Housing affordability is the key issue facing San Francisco and the Bay Area today. The
rising cost of housing is displacing many longtime San Francisco residents and impacting
the racial, age, labor, and family diversity of the City. We need more affordable housing,
and I would like to compliment Related California, Chinatown CDC, the Mayor’s Office of
Housing and Community Development, and the Office of Community Investment and
Infrastructure (OCII) for delivering 198 critical, new affordable homes. Five 88 is an example
of the benefits public-private partnerships have for San Francisco.
“The completion of Five 88 is a tremendous milestone for the Mission Bay Neighborhood
and San Francisco as a whole as we strive to provide affordable homes for our city’s
families,” said Office of Community Investment and Infrastructure Interim Executive
Director, Nadia Sesay. “Today, our commitment to creating and maintaining new and
inclusive neighborhoods was fully on display, and we will continue to work hard to ensure
our city is a model for others to emulate.”
Five 88 is a model public-private partnership, which was funded, in part, by the Office of
Community Investment and Infrastructure (OCII) (Former SF Redevelopment Agency) and is
a collaboration between the City of San Francisco, Chinatown Community Development
Center, and Related California.
###
About Related California
Related California, the West Coast affiliate of Related Companies, is a fully integrated real
estate firm that develops multifamily residential and mixed-use properties in California.
Since 1989, Related California has undertaken a range of transformational developments
from best in class luxury high rise residential properties to the redevelopment of obsolete
public housing, spanning a broad spectrum of urban infill, affordable, mixed-income and
market rate multi-family developments. The company has completed more than 10,000
residences and has a track record of consistently developing communities that represent
industry benchmarks in design, construction, sustainability and property management.

Related California has a long history of community partnership, having collaborated with
more than 20 municipalities and over 25 non-profit organizations throughout California.
Related California has successfully developed and managed a broad range of property
types throughout Alameda, Contra Costa, Los Angeles, Orange, Sacramento, San
Bernardino, San Diego, San Francisco and Santa Clara counties. Related California has
developed more than $3 billion in assets. For more information about Related California,
visit www.relatedcalifornia.com.
About Related Companies
Related Companies is the most prominent privately owned real estate firm in the United
States. Formed 40 years ago, Related is a fully integrated, highly diversified industry leader
with experience in virtually every aspect of development, acquisitions, management,
finance, marketing and sales. Headquartered in New York City, Related has offices and
major developments in Boston, Chicago, Los Angeles, San Francisco, South Florida,
Washington D.C., Abu Dhabi, London, Sao Paulo and Shanghai and boasts a team of
approximately 3,000 professionals. The Company’s existing portfolio of real estate assets,
valued at over $30 billion, is made up of best-in-class mixed-use, residential, retail, office
and affordable properties in premier high-barrier-to-entry markets. Related has developed
preeminent mixed-use projects such as Time Warner Center in New York and CityPlace in
West Palm Beach and is currently developing the 28-acre Hudson Yards project on
Manhattan’s West Side. Related also manages approximately $3 billion of equity capital on
behalf of sovereign wealth funds, public pension plans, multi-managers, endowments, and
family offices.
Related is staunchly committed to sustainable design with over $15 billion in green
development completed or underway. The firm developed one of the first LEED-certified
residential buildings in the nation, Tribeca Green in Battery Park City, New York and
Chicago’s first LEED-certified residential building, 340 on the Park. Related has since
delivered 15 additional LEED Silver, Gold and Platinum certified properties, and has over 30
LEED building and neighborhood projects in design and construction, across all asset
classes. For more information about Related Companies please visit www.related.com.

