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 OCII’s debt portfolio (consisting of tax allocation, hotel tax and CFD 
bonds) is currently $922.0 million in aggregate principal amount.

 Issuances of municipal bonds are subject to federal securities law 
disclosure rules.

 According to GFOA and SEC, issuers should adopt disclosure policy and 
practices – inform staff, executives and governing bodies of obligations 
and the issuers’ procedures.

 Current OCII references as its “policy” the disclosure portion of the CCSF 
Debt Policy, adopted September 14, 2011.

 Now OCII has its disclosure policy tailored to reflect its own practices and 
procedures.
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Overview



“Disclosure” – information or statements to the market

• Primary Disclosure Documents 

• Continuing Disclosure Documents

• Informal Disclosures
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Disclosure



• Debt Manager: Point person

• Works with Disclosure Counsel, and appropriate staff, 
developers, advisors and bond counsel (Project Team) to 
obtain the necessary information and draft the disclosure 
document

• Project Team reviews the disclosure document for accuracy 
and sign-off 

• DPWG and Executive Director review the disclosure document 
for accuracy and sign-off
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Preparation and Review Process



Brief Overview of the 
Commission’s Disclosure 

Obligations
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AB107 Affordable Housing Bonds - $130M
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Next Steps

Time Period Action
Summer 2021 Commission takes action on: 

• Underwriter Selection
• Draft Bond Purchase Agreement
• Draft Bond Indenture

Fall 2021 Commission takes action on:
• Preliminary Official Statement
• Draft Bond Purchase Agreement

Fall 2021 Bond Pricing and Closing



Questions and Comments
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You are watching a Live meeting of  the 
Commission on Community 

Investment and Infrastructure

PUBLIC COMMENT CALL-IN: 
Dial: 1(415) 655-0001 Access Code: 187 328 3329

Press #, then press # again

• Press *3 to submit your request to speak
• Wait for your line to be unmuted
• You will have 3 minutes to provide a comment
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