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118-0102019-002            Agenda Item Nos. 5(b) and (c)  

       Meeting of April 16, 2019 

 

MEMORANDUM 

 

TO:  Community Investment and Infrastructure Commissioners 

 

FROM: Nadia Sesay, Executive Director 

 

SUBJECT: Authorizing the Executive Director to extend the terms of the Exclusive 

Negotiations Agreements and predevelopment Loan Agreements for the 

affordable rental housing mixed-use projects at Candlestick Point North 

Block 10a and Candlestick Point South Block 11a; and adopting 

environmental findings pursuant to CEQA; Bayview Hunters Point 

Redevelopment Area  

 
 

EXECUTIVE SUMMARY 

 

OCII has entered into Exclusive Negotiations Agreements and Predevelopment Loan 

Agreements governing development of affordable housing at Candlestick Point North 

Block 10a (“CPN 10a”) and Candlestick Point South Block 11a (“CPS 11a”). The 

developers of each project have proceeded diligently to meet development milestones 

under their respective agreements. However, the necessary infrastructure to continue 

project development is not available, at no fault of the affordable developers. Thus, the 

affordable developers cannot comply with further milestones under their respective ENA 

and Loan Agreement. Per the respective agreements, the Executive Director has 

determined that this lack of infrastructure is a force majeure condition, resulting in 

excusable delay until the necessary infrastructure is provided. However, because the CPN 

10a and CPS 11a agreements will expire shortly, they will need to be extended once the 

force majeure condition is resolved (and the agreements restart), to allow the developers 

sufficient time to complete their required work. 

 

Staff recommends that the Commission authorize the Executive Director, in her discretion, 

to approve extensions to the ENA and Loan Agreement for CPN 10a and CPS 11a, for a 

period of up to eighteen months provided the Executive Director makes certain 

determinations concerning the resolution of excusable delay, and the consistency of such 

extension with the affordable housing interests of OCII.









Attachment 1  

CPN 10a and CPS 11a Location Map 

 

 

 

Candlestick Point South Block 11a 

Candlestick Point North Block 10a 
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