Minutes of a Regular Meeting, February 23, 2015

MINUTES OF A REGULAR MEETING OF THE

OVERSIGHT BOARD OF THE CITY AND

COUNTY OF SAN FRANCISCO HELD ON THE

23RD DAY OF FEBRUARY 2015
The members of the Oversight Board of the City and County of San Francisco met in a special meeting at City Hall, 1 Dr. Carlton B. Goodlett Place, Room 408, in the City of San Francisco, California, at 11:00 a.m. on the 23rd day of February 2015, at the place and date duly established for holding of such a meeting.

1.
CALL TO ORDER/ROLL CALL 
Meeting was called to order by Chair Sesay at 11:06 a.m.  
Chair Sesay welcomed new Board member Jamila Brooks to the Board. 

Roll call was taken.  
Chair Nadia Sesay - present
Vice-Chair Olson Lee – present
Jamila Brooks - present
Bob Muscat – present
Tom Radulovich – present
John Rahaim – present
All Board members were present. The seat for Community College District is currently vacant. 
2.      approval of minutes – Regular Meeting of February 9, 2015.
PUBLIC COMMENT - None
Board member Rahaim motioned to move this item and it was seconded by Board member Radulovich.

Roll call was taken.  

Chair Nadia Sesay - yes

Vice-Chair Olson Lee – yes

Jamila Brooks - yes

Bob Muscat – yes

Tom Radulovich – yes

John Rahaim – yes

ADOPTION:  IT WAs voted unanimously BY SIX board members THAT Approval of Minutes FOR THE REGULAR Meeting of FEBRUARY 9, 2015, BE ADOPTED.
3.
ANNOUNCEMENTS  
A. The next scheduled Board meeting will be a regular meeting held on Monday, 
March 9, 2015 at 11:00 a.m. (City Hall, room 416). 

B. Announcement of Prohibition of Sound Producing Electronic Devices during the Meeting 

Please be advised that the ringing of and use of cell phones, pagers and similar sound-producing electronic devices are prohibited at this meeting. Please be advised that the Chair may order the removal from the meeting room of any person(s) responsible for the ringing of or use of a cell phone, pager, or other similar sound-producing electronic device.

C.  Announcement of Time Allotment for Public Comments 

Please be advised a member of the public has up to three minutes to make pertinent public comments on each agenda item unless the Oversight Board adopts a shorter period on any item. It is strongly recommended that members of the public who wish to address the Oversight Board should fill out a "Speaker Card" provided by the Board Secretary, and submit the completed card to the Board Secretary.

4. CONSENT AGENDA - None
5.    
REGULAR AGENDA
Chair Sesay requested that Agenda items be taken out of order and that Item 5C be called first.
C. Adoption of a resolution approving the Recognized Obligation Payment Schedule for July 1, 2015 to December 31, 2015 (ROPS 15-16A) including the administrative budget for the Successor Agency, and supporting documentation (Discussion and Action) (Resolution No. 5- 2015)
Presenters: Tiffany Bohee, Executive Director; Leo Levenson, Deputy Director, Finance & Administration
PUBLIC COMMENT 
Speaker: Ace Washington, Community Activist

Board member Radulovich motioned to move this item, as amended, and it was seconded by Board member Rahaim.
Secretary Guerra called for a voice vote on Item 5(C). 

Chair Nadia Sesay - yes

Vice-Chair Olson Lee – yes

Jamila Brooks – yes

Bob Muscat – yes
Tom Radulovich – yes

John Rahaim – yes

ADOPTION:  IT WAS VOTED UNANIMOUSLY BY SIX BOARD MEMBERS THAT Resolution No. 5-2015, Adoption of a resolution approving the Recognized Obligation Payment Schedule for July 1, 2015 to December 31, 2015 (ROPS 15-16A) including the administrative budget for the Successor Agency, and supporting documentation, BE ADOPTED.
A.  Conditionally authorizing the Executive Director to enter into a Grant Agreement with the City and County of San Francisco, acting through the Office of Economic and Workforce Development, for up to $446,000 in Tax-Exempt Bond Proceeds for Third Street Corridor pedestrian improvements through the SF Shines Façade and Tenant Improvement Program and the  Community  Challenge  Grant  Program  in  the  Bayview  Hunters  Point  Redevelopment Project Area per Recognized Obligations Payment Schedule Item 386, subject to approval by the Oversight Board and Department of Finance (Discussion and Action) (Resolution No. 3-2015)
Presenters: Tiffany Bohee, Executive Director; Lila Hussain, Acting Project Manager, Mission Bay & Hunters Point Shipyard; Crezia Tano, Senior Project Manager, Office of Economic Workforce and Development (OEWD)
PUBLIC COMMENT  
Speaker: Ace Washington, Community Activist

Board member Radulovich motioned to move this item and it was seconded by Vice-Chair Lee. 
Secretary Guerra called for a voice vote on Item 5(A). 

Chair Nadia Sesay - yes

Vice-Chair Olson Lee – yes

Jamila Brooks – yes
Bob Muscat – yes
Tom Radulovich – yes

John Rahaim – yes
ADOPTION:  IT WAS VOTED UNANIMOUSLY BY SIX BOARD MEMBERS THAT RESOLUTION NO. 3-2015, Conditionally authorizing the Executive Director to enter into a Grant Agreement with the City and County of San Francisco, acting through the Office of Economic and Workforce Development, for up to $446,000 in Tax-Exempt Bond Proceeds for Third Street Corridor pedestrian improvements through the SF Shines Façade and Tenant Improvement Program and the  Community  Challenge  Grant  Program  in  the  Bayview  Hunters  Point  Redevelopment Project Area per Recognized Obligations Payment Schedule Item 386, subject to approval by the Oversight Board and Department of Finance, BE ADOPTED.
B.  Approving a change in funding source from “Other” to “Bond Proceeds” of $380,806 on ROPS 14-15A and $920,000 on ROPS 14-15B Item 140, Yerba Buena Gardens Capital Improvements per Health and Safety Code Section 34177(a)(4) (Discussion and Action) (Resolution No. 4-2015)

Presenters: Tiffany Bohee, Executive Director; Leo Levenson, Deputy Director, Finance & Administration
PUBLIC COMMENT – None 
Board member Muscat motioned to move this item and it was seconded by Board member Radulovich.

Secretary Guerra called for a voice vote on Item 5(B). 

Chair Nadia Sesay - yes

Vice-Chair Olson Lee – yes

Jamila Brooks – yes

Bob Muscat – yes

Tom Radulovich – yes

John Rahaim – yes

ADOPTION:  IT WAS VOTED UNANIMOUSLY BY SIX BOARD MEMBERS THAT RESOLUTION NO. 4-2015, Approving a change in funding source from “Other” to “Bond Proceeds” of $380,806 on ROPS 14-15A and $920,000 on ROPS 14-15B Item 140, Yerba Buena Gardens Capital Improvements per Health and Safety Code Section 34177(a)(4), BE ADOPTED.

6. NEW MATTERS FOR FUTURE CONSIDERATION 
Executive Director Bohee announced the next meeting on March 9, 2015 would cover the Port lease terminations. In addition Ms. Bohee announced they had received word from the State Department of Finance (DOF) regarding the loan transfer of $250,000 to the Mayor’s Office of Housing and Community Development (MOHCD). She explained that the loan had been considered at a previous Board meeting and the Board was amending it to be used for a housing project rather than repay the loan. The DOF declared that they would rather have the loan transferred to MOHCD with no changes to the terms of the existing loan and then subsequently allow MOHCD to change the terms of the loan as they saw fit. Ms. Bohee clarified that, in essence, the DOF had rejected their asset transfer because it mentioned a housing project. She stated that they would provide the DOF letter to Board members and that this issue would be brought back before the Board soon.
7. PUBLIC COMMENT ON NON-AGENDA ITEMS – None 
8. Adjournment:  

Board member Radulovich motioned to move this item and it was seconded by Board member Rahaim. The meeting was adjourned by Chair Sesay at 12:29 p.m.





Respectfully submitted,





Claudia Guerra 





Board Secretary
ADOPTED:
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